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Policy Statement

TheFLC®oardof Trusteesdesignateghe VicePresidentof Administration& Financeo be responsibldor insuring
that the College maintaina process that deposits all idle cash in time deposit, intebestring accounts until such
time that funds must be made available to transfer to the College’s disbursement accounts for the payment of
Colegeapproved claims for goods and services.

The Vice President of Administration & Finance and designated college staff members shall act responsibly as
custodiansof the publictrust andshallavoidtransactionghat may impairpublicconfidencein the safekeepingf
all funds placed under the College’s control.

All Collegeemployeeswho, in their official capacity receiveand processfundsowingto the Collegemustdeposit
said funds in boarépproved depositories.

TheVicePresideniof Administration& Financeor designeedsresponsibleor forecastingoperatingcash
requirements during the fiscal year in order to plan an investment strategy and anticipate maturity flates o
investments to meet financial commitments.
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